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Abstract

Income inequality gains significance from its close relationship with social injustice, and it
has, therefore, been the subject of voluminous research by philosophers, political scientists,
sociologists and economists. This thesis concentrates on the empirical study of personal
income distribution in Greece utilizing alternative data sources and employing several
statistic and econometric approaches for the modeling of income inequality.

The structure of this thesis is the following. Chapter 1 is the introduction. Chapter 2 presents
a detailed literature review of income inequality in Greece. Data and methodology are
illustrated in Chapter 3. Two are the main data sources: Income tax data (declared income of
physical persons) and EU-SILC micro data. The statistical specification for grouped income
tax data includes the utilization of interpolation methods according to Cowell and Mehta
(1982). An alternative methodology for the estimation of top income shares from grouped tax
data according to the Piketty (2001) approach is also employed. Moreover this Chapter
includes the statistical specification for EU-SILC micro data for the estimation of the
inequality indices. The empirical findings are presented in Chapter 4. A section is dedicated
to the impact of economic crisis on income distribution. The econometric approach employed
for studying the relationship of income inequality and macroeconomic activity is discussed in
Chapter 5. Autoregressive Distributed Lag (ARDL) (or bounds testing) cointegration
procedure is employed for the empirical analysis of the long-run relationships and dynamic
interaction among the variables of interest. Chapter 6 illustrates the empirical results of the
composition of income inequality (decomposition of inequality indices by population sub-
groups and income sources) as well as the distributional effects of policy tools (such as taxes
and social transfers). Finally, conclusions, policy implications and potential future research
are presented in Chapter 7.



Hepitnyn

H eswooonpotikny avicoétnta eivar 10tdlovoac onpociag Adym g OTEVAG TNG oxéong HE TNV
KOWOVIKT adikio Kat yio ovTtd Tov A0Y0 €XEl OMOTEAEGEL OVIIKEINEVO EKTETAUEVNG HEAETNG ATTO
QLAOC0(POVE, TOMTIKOVG EMIGTHUOVEG, KOWWOVIOAOYOVUS KOl OlKOVOHOAOYovg. H didaktopiki
SlaTpIP] EMKEVIPOVETOL GTNV UEAETN TNG OTOUIKNG ELG0OMUATIKNG Kotovoung otnv EAAGda
YPNOIUOTOLDOVTAS EVAALAKTIKEG TNYEC O0€OOUEVOV Kol €Qappolovtag S14QOpeES CTATIOTIKEG KOl
OIKOVOUETPIKEC TPOGEYYIGELS Y10, TNV LOVTELOTTOINGT TNG EIGOIMNUATIKNAS OVIGOTNTOC.

H dopn g ddaktopikng dratpiPng eivar n akdrovdn. To Kepdraio 1 anoteiel v elcayoyn. To
Kepdroo 2 mopovcidler pio Aemtopepn emokommon PipAtoypagiog yio v €L000MUATIKA
avicotnto otnv EALGSa. Ta dedopéva xar n peBodoroyio meprypdpovtar oto Kepdiaio 3. Avo
elvar o1 Pacikég mnyég SedouévmV: OKOVOUIKE (oporoyikd dedouéva (poporoyikég dNAMOELS
ovolkov mpoodnmv) kot EU-SILC pikpo dedopéva. H otoatotikn e€eidikevon yio ta
OLOOOTOMUEVO POPOAOYIKA dedopéva meplAapufdvel Tnv ypnotponoinon pueboddov mapeuPoing
ocbpewva pe toug Cowell and Mehta (1982). Eoapupoletoarl emiong pio evarlloktikny pebodoroyia
Yo TNV eKTIUNCN TOV avoTEPOV EL000NUATIKOV UHepldimv amd ONLASOTMOUNUEVE (POPOAOYIKA
dedopéva ovppova pe v mpocéyywon tov Piketty (2001). EmmAéov meprhopPdvetar 1
OTOTIOTIKT €EEL3IKEVLON Yl TNV EKTIUNOT TOV delKT®OV ovicokatavoung and EU-SILC pikpo
dedopéva. Ta eumepikd evpnuato mapovoidlovrtar oto Kepdioo 4. 'Eva pépog tov eivar
OQLEPOUEVO  OTNV  EMAMTOON TNG OKOVOMKNAG Kpiong otnv  katovoun elcodnqpotoc. H
OLKOVOUETPIKN WPOGEYYION Yo TNV HEAETN TNG OYEONG TNG ELGOONUATIKNG OVIGOTNTOG HE TNV
poakpootkovoutkn dpactnplotnta cvinteital oto Kepdrato 5. H Avtomarivépoun Katavepunuévn
Yotépnon (ARDL) (1 éreyyoc opimv) tng drodikaciog cvvoAokAnpwong epapuoletol yo v
EUTELPIKN GVAAVGOT] TOV HAKPOYPOVI®OV OYECEMV KAl TNG dLVVOUIKNG OAANAETidpaong Yo TG LTO
perétn petaPintéc. To Kepdroto 6 eumepiéyel 1o EUMEIPIKA OTOTEAEGUATO Yio TNV OOUN TNG
€1000MNUATIKNG 0vVIcATNTAS (d100TOCT TOV SEIKTMV OVIGOKATAVOUNG LE TANOVGUIOKEG VITO-OHEdEC
Kol TNY£EG €1600MUATOC) KaBMG emiong Kol TIC SLOVEUNTIKEG EMMTOOELS TOV EPYOUAEIMV TOAITIKNG
(6mwg o1 eoOpol kol ol kowwvikég petaPifdoeig). TéAog, Ta cvumepdopota, Ol EMTATMOOELS
TOALTIKNC KOl 1] SOuVNTIKT HEAAOVTIKY €pgvva mopovoidlovtal oto KepdAaio 7.



